BY-LAWS
of
CROSS KEYS PROPERTY OWNERS’ ASSOCIATION, INC.

Article I-Name and Location

The name of the corporation is Cross Keys Property Owners’ Association, Inc.
hereinafter referred to as the (“Association”).

The principal office of the corporation for the present will be located at 1335
Masonic Drive, Fayetteville, Arkansas 72703, and thereafter may be located at any place
in Washington County, Arkansas (the County), designated by the Board of Directors (the
Board). Meetings of Members and Directors may be held at the places within Washington
County, Arkansas as designated by the Board.

Article II-Definitions

Section 1. The term “Association” refers to Cross Keys Property Owners’ Association,
Inc., its successor and assigns.

Section 2. The term “Properties” refers to the real property described in the Bill of
Assurances and Protective Covenants and Restrictions for Cross Keys, a Subdivision of
the City of Fayetteville, Arkansas.

Section 3. The term “Common Area” means all real property owned by the
Association for the common use and enjoyment of the Owners.

Section 4. The term “Lot™ refers to any plot of land shown on any recorded subdivision
map of the Properties with the exception of the Common Area.

Section 5. The term “Owner” refers to the record owner, whether one or more persons
or entities, of fee simple title to any Lot which is a part of the Properties, including
contract sellers, but excluding those having an interest merely as security for the
performance of an obligation.

Section 6. The term “Declarant” refers to Sloan Properties, Inc. and its successors and

assigns, if the successors and assigns acquire more than one undeveloped Lot from the
Declarant for the purpose of development.

Section 7. The term “Declaration” refers to the Bill of Assurances and Protective
Covenants and Restrictions for Cross Keys, a Subdivision of the City of Fayetteville,
Arkansas.
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